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Daniels
Motor Co.

Gillespie, Meeds & Co.

120 Broadway, New York
TELEPFHONE RFCTOR 6228

HENRY CLEWS &6,

ferms and invite inquiries. Head olfice
Branches 358 Filth
Rve.: 36 Union Sq.: 172 Duzne St.:
853 Third Ave. and 16 Court St., B'klyn.

ANUAL

11 to 19 Broad Si.

. CHARDON

62 Broadway

Telephone Whitehtinil

R

PROPERTIES

end Factory Sitas
FLOYD S. CORBIN, Specialis!
Tel. Mur. Hill 0273—300 Madison Av.,N.Y.®
P i v i e

e = e e R e e

|]— Arizona Power, Com. & Pfd. |
/' Rolls Royce, Com. & Pfd. |
vannah Sugar, Com. & Pfd.

KIELY & HORTON

40 Wall §t. New York

FHONES JOHN G330-4181

ON AUTOWO‘IILE!»s

WHILE IN YOUR POSSESSION .

STRICTLY CONFIDENTIAL

PEERLESS SALES CORP.

EERE L

Y . A -

138 WEST 52°ST.N.Y.

QFF

COMPTROLLER OF THE CURRENCY
Washlugton, D, €., June 5, 1928,

by satiefactory evidence pra-

pented to the undersigned, it has been made

At
PITOL .‘:;\T‘IOH')\L BANK OF
N

NEW YORK
in the CITY OF NEW YORK
has complied with all the provislons of the
[ ¢ the United Biates,
be complied with before an association shall
be authorized 1o cainmence the business of

R, CRISEINGER,

nking:
Now therefors, 1.

CAFITOL NATIONAL BANE OF
KEW YORK

i the CITY OF NEW YORK

i the Countr of NEW YURK and Btate

i authorized to commence the business of
i Bection Flity cne
and sixty nine of the Revised Biat-
ulez of the United Siates.

and Seal of office this FIFTH day of JUNE,

(Slgnedy . R. CRISEINGER,
Comptroller of the Currancy.

MONEY MARKET.

SEATURDAY. AUGUST 12

Mized collaternls 5
Mixed coliaterals, 4 1o 6 months. ...
« Industriale, M0 to B0 deys
Indusirialy, 4 to & months. .. ..

COMMERCIAL PATER.
Best namen, 4 1o 6 monihe, ..
Other names, 4 to 6 mentha. ...

TISCOTUNT RATE, RESERVE BANK.
Commarrial paper,
: Liberty bonds and Vietory
: bankers' accept-

ances, 13 o 0 dayw,

OPEN MANKET RBATE.
Call Tonna and acceptances
Diseount rutes ¢

CLEARING HOUSE STATEMENT.

bBalances, BA1.000 (0 Pederal Reeerve credit

SILYER MARRKET,
Official bar silver
N0

Wi, umehanged ; Mexican

. ‘Range of wllver pr

N. Y. STOCK EXCHANGE NEWS,

Proposed New Partnerships.

Faher, George K. Carvin, |
o Uhnrles F, Pantel wnd John |
Change in Flrm.

Richard Whltney }
petired, offective Auguer O, 1002

New Addresses,
Gwynne Brothers, wl Froadway
MrCann, at Hichard Whitney &

Willlam ©. Moore, at Wads, Templeton &

Branch OMees.
inew), Bradford,

Lambarn & Uo. iremovall, fram New York

n MeKinnoh mannger

LIVE STOUK AND MEAT PRICES.

to prime nisere, 100 |be
Common tn choice b

An prime eheep, 100 |bs
1o rm;'- lambs, 100 [hn

'FINANGIAL NEWS

AND COMMENT

;lrregnlarit_v Marks Short Ses-

sion in Stoek Market—
Trading Is Dull.

Indications yesterday that the rallway
| hends were about te acoipt President

|'Hn!'llll'|5:'.~ proposal to submit the senior-
{1y question, principal stumbling block
{in the wiy of a settlement of the shop-
men's strike, to the Raflway Labor
Biard for deolslon. had little effect on

the market for securities,

No official statement concerning the ex-
ecutives' attitude could be obtained and
while several statements of an unoffi-
and issue Lotters of Credit. They buy ! character wera published, to the
and sell Stocks and Bonds on N. Y. Stock | =ffect that the

E:-'ﬂu’h Nﬂ!mﬂ.awrﬂl“ﬂl“"o |10 accede to the President's wishes, the
majority of traders In Wall street pre-

| ferred to have womothing authoritative

to g0 on before making commitments.
| As a consequence, the market failed to
| regiater its reaction to the unexpected

|lur|| of rallroad events.

Trading os a whole was dull., Trans-

aotlons were numerous, but all through

the half-sessjon they were In exceedingly
| small lots—in fact for long periods the
| ieker appeared <o carry nothing except
i | 100 share transactions, indicating the

policy of traders of big calibre to re-

main out of the market urtil something

_!Imm'ﬂ definite than the present unofficial

| | assertions hsy comia forth, 1t cannot be

=ald that there was any definite trend
established all
trading. While a number of stocks made
substantial galn=, some of them advanc-
ing almost four points above Friday's
close, about as many more registered
Just an substantinl declines. Trregular-
Ity was the outstanding feature.

The best evidence of strength was for-
nighed by the same stocks which stood
out as leaders on Friday, namely, the

mall order house lssues, some of the
public utilities, certaln tobacco shares
and the steels. The last named were
about the only ones which moved as a

group.

Buying of the steel shares was largely
for =hort accounit. ‘There has bheepn an
enormous short interest tallt up in those

stocks in the last two or three weeks,
encouraged by continuous reports of fur-
thep contractlon
of a shortage of fuel. Traders have ar-
gued that not only will current earnings
suffer materially by reason of this re-
striction, but aceording to the statements

of administration officials It may be|
some weeks after the settlement of the |

present sirilie diffioulties before the steel
industry will be able to get Its nocessary
supply of fusl once more.

With this short interest in existence,
therefore, il roquired only the buying
which made its appearance in Lacka-
wunna Steel vesterday on storles that

the Bethlehem merger will be formally |
coneluded in the coming week, Lo start |
a covering movement all through the| 21 |
1257 85 (12131

group.
The rest of the market which moved

upward was influcnced In its coutse

largely by group operation. Conditions
for the last day or two have been ex-
cerdingly favorable to begin moves in
such stocks as Sears-Roebuck, Mont-
gomery-Ward and similar jssues,-which
are Mkely to reflect sooner than the
goneral list the increase In buying power
in the agricultural districts,

Forelgn exchange did better yesterday
following cable advices, which indicated
thiat the present conferences in Europe
might, after all, result In something of
a constructive nature with reference to
reparations. All of the European rates
were higher,

in the cotton market there wae early

frregulnrity, followed by a period of

slrength as the result of short covering.

Grain was lower, but business in that

commodity was exiremely dull.

FOREIGN EXCHANGE.

BATURDAY, AUGUST 12, 1023,
GREAT BRITAIN,

day. day Aug, 5.} - -
BHAGL FUAR $440% 6835 | 8D
4480 4.0 448 1103 | 94 [102% 103
Hankers, 60 da. 4.41% 4.4 4.44 16 I 84 12
Hankers, B0 dn, 4.40%% 44000 443 8 0% | 943
THE CONTINENT. 447 a214| 35
1000 France, centa a franc: 35 25 1
Demand. ...... Rifg A13 A20 ol % e
Cablen...oe.nss 810 814 Baoy| 19T} 12 115
19,50 Belpitmn, vents n franc: 0034 Tol | 8RN
Demand. .. TIME TI0M TIMG| peng] 26| a0k
Cables. ., . 1.08 7.71 70 14% | 87| 12%
10.50 Switzerland, centn o frane: ) LERL S
Demand ...... 4004 1003 19,00 41 |18 | 40
Cables -....... 1065 1904 002 90| 44% | B2y
10,30 Ttaly, cents a Jira: 5% o o
Pemand., . A0y 480 443 n'a g s;‘
Cables. . ...... 4,68 +o0; 463y | 108 | B0
21.80 Ueymany, cents a mark 24 | 20%)] 20%
Trwmand AR5 i b 185 211 107 17}
Cablen . F .T;\.k'.“- 2 134 141 38| &1
9680 Bweden, conte n Krone - o o ! .
Demand ey ooy eeqe | B O] 70 | T4%5] 78 v
Cahles 20.28 S84 2000 i 110 | ponkitonngl1non,|
28.80 Norway, dents o Krone 45 | 87| 407 411 o]
Temand 17.28 1784 1110 5 a‘I'-"l “M‘ 1i3]
Cabien L3728 15 1T W % il |
26,80 Denmark, ceuts a krone: 13%| 3 :ui 401
Demand ,.....2000 2148 2147 431 33 | 38
Cablon ... . 21050 21.48 m.na 3‘3“‘ 6 | 31
19.50 ;iru-ere;‘u ents & drz_-;hma‘. % - :R;., 204! 23
Yomand, . ....0 NS 3.2 8.3 L e o
Cablen......... 325 &25 2938 | 11435 TO% (1133 1144
19,30 Spain, conts & peseta: 27% ! 183 14%
Dernand A55S 1352 1881 BT% | 6214 | 861
Cahles 1550 1603 1504 |“‘|| ”,"1 .[-ﬁ_.r
40.20 Molland, cente a florin ivod o L4
Tiermnnd SMA4 OAIR ATI0 PTG | 4BV SA%|
Cahirs IR 8TY 883 BTTH Tals| B9 T4t
15 Russin, cents A rubla; oyl oL | 1
Lo 100 rubles, .. A ny na -'.1 . 1-: 134 |
S0 rubiles (1 (1 Ay b %, 1!
020 Austrin, conts & crown: | T‘—hl 3% 4 |
Dermiand Sy g o0t aodg| 22 2614
Cabiet . o oot omd C0on | eaadl giee! Gaigl gasg
23.80 Pol: M ark: M il &
3.80 Poland, cente & MFRL o o oqe| 4835) 34 | 4B34) 46
Cahlen o...o0e 015 01 018 | el 251! 361%| 3674
o st Huhgary, conts & r:_rlalnn o4 | L) g | ',"r*! .
Premand . Ly b Mg - v
Cables - "ﬂ': "'-‘-: ity 174 110 IEB
2000 Jugo-Elavia, centm n erown S18a| 44 0% | 80
Tmand . 20 e ML | — -
Calilen . sy <0y o
890 Finland,) conts n mark
2 [emand 214 2.14 2.4 PBODUCE'
Cablow N Mg T
2028 Crecho-Elovalda, rrown
Tremimnd ant 2 F}I‘ | df £0.25@9.80; Koten
- e e a. Rumania,
1050 Rumania, cents a Jen: ~ ! oh: small white,
. Demand i L 8| SCashington, Californin,
Cublen s 1% 18 e T tmparinl,
£4.45 Turkey, cents a : Tantaling, Tallan,
Dema " _lli- woup, 888050
Cabiny - AT | carifernin, ;‘0 i
TAR EAAT. Muadngascar, §IEET.
JO8A2 Ehanghal, cente & tas] BUTTER—Creamery,
Lieprimnd . g TAED TATS Ib., S4MQUNe. . extras, 02 soore, Jée, |
Calb 3OO0 NN |g
TRO0 Honghong, cente_a doliar eentrallzed ears,
Demand STOR  TT.AR  BAON | 590 8O soore, J1M@I14e.
Cables . ST.ATIE NT.ATW (DR.DS  |ale,; BN to BT mcore, ZBOG0e
1508 Pombay, cente a Yupee than extras, JINle@aALC, .
Twemand an.en TRA2YE 299345 | SAEDiSe. firnts,
('whlns 2007 AT 2000 | SMe.: lower grades
10,81 Yokohama, ornis 4 Vel tuhe, flnest, BGIFSGI4e.
I emnnd = AT R 4778 .1 Aelge.; common to faly. LT EAe,
Cablos . . 4785 4700 4T.%0 rent make, extras,

SOUTH AMERICA,
3244 Rio de Jansiro, gente o milreis:
1600 1345 1

Derannd 13.63

Cuhleg 1358 128 890
4243 Huenns Alres, conta & pran

D nand TR0 oL D0 IR 48

Cohlen 8013 2610 HA4N
105,42 Urnmuns, ocota_a dollar

Darnand JIATW SOt MLAT

Cablen .00 8187 ALOD
$6.00 Chile, conta a parp

Lemand ... ..08.50 1500 1687

Cables .., 1435 10.8% ez

exequtives had decided

through the half day's

of operations because

NEW YORK STOCK EXCHANGE QUOTATIONS

SATURDAY, AUGUST 12, 1922

- 1822.
Day's sales. ........... Year to dato. .. .ooooriiiiiiriiianees 163,140,667

Bo3| 310 | G4

40 | 31%| 48

15224 112015 (150

I'f"'tll 6 |
43 | 17| 4
88 | 67 |
953 T85! 91
3714 | 224y 33
4831 36 | 45
57 42 |
57%] 43 | 66

1027 ] 913 101

36%| 30 | as
Wols s
33'1[ n.’i‘a’-l 74

01| 4% 8
1173 (100|117
29 63| 25

etk 42 | b2

847 B8 81

118 5% | 8
145 [11614 14]
81g) & | 7

407
T4l

82% | 39
47% | 59

50 31%| &5

24%%) 143! 21

874 | 59

%W |51 m

37 | 24 | 201
B34 |
95| 643! P87yl 97
Sxl 13| 38|

o 118

15%| 8 | 10
1167 | 81151114

354 29 23

25 80

60| 43 | 48

127 |106% (124
1331 11104133
111% (100 (111
23| 1814 a2y
1% 70 | 76%]
2335 | 143, | 105
113 | 26| 8

39

§0 “ﬁ Ta Kew York,

- | Low-| Cloa-|

— {008 . —] ~Clost

_High.| Low. | Bid. | High.| Low. | Bin.

T8 | 48 |17

| Adams Exp...
21ta| 10%]| 213 i

Adv Rumsly..
Ad Rumely pf
Ajax Rubber..
600 Allied C & D..
HOO{Allis Chalmers
100/Am Ag Chem.,

100|Lake E & W..
Rub & T

.
.

F FF5 FEFE

185 | 9%l 113 12
T4 | Ob%| T2l 73
68 | B7%| 53| 82
20%| 374

Lima Loco rts

.

W ++ +1+

Loft
Louls & Nash,

Manhat Shirt.
Market St Ry.
Mkt 8 R 1st pf
Mkt 8 R pr pfi

Marland Oil. ..
Max Motor A.
Max Motor B,
Mays Dept St
Melntyre Por,
Mex Petrol ...[177
Miam! Copper.
45|/ Mich Central.
3100/ Mid States Ofl
1700/ Midvale 8 & O
2300/ Mex Seaboard
700|Mex Seab ctis,
100/M & St L new
100 Mo, Kan & T.
1800|M, K & T w 1.
400/ M, E&T pf w 1.
100|Mo Pacific ...
1400 (Mo Pacific pf.
100/ Mont Power...|
11700/ Mont W & Co.|
3000 Mother Lode..
100/Nat Clo & Suit
1900 Nat En & Bt..
100/ NRRof M 2d pf
200|Nev Con C....
N O T & Mex
N Y Air Brake
§00|N Y Central. ..
NY C&StL
NYC&BSLIpl

5300/ Am Can. ...

R Y

[

o

48 | s1ag) a7
2% 5 T0N
o134| 32%| 5713
173 141 {172
304 194 26%; ]
Blyl gl 5%
17%1 12 | 14
78 | b3 ’ 713
114%| 78 (111
Hong |

S
* B ke e s e s

0% | 3433) 37341 371
405 28ng] 337 | 34
121% 1102|1184 (118
§ | 82 114%(116

15 | 45%| 45
1735 | 17

&

s e e .

P~

411,
Bi) 8034 §1

115

‘“‘ai 3% T4
47 5

5% 5%

671! 43% | 807
86 | 87 | 8614
42 | 80%|
100 | a1 | 9915
s2ag

0 | 54

EREEREE

P

¥
12435 1143 (12215 |

4+

2 e Rrras

14835126 14634 (147
1;!4

= tatdwdan-

b
1300/Am W W EIL.,
A0 AWWEE 6% pf
100lAWWEE 7% pf

a0

200/Am Writ P pf.
100JA Z, L. & 8 pf.
1400 Anaconda

R~

et

s e

-8

F O FEER

o,

1T

23% | 05 | 9134 93

AT&SF L.
At, Blr & Al,.
Atlantic Fruit.|
700/ Atlas Pow rts.
TOO[AL, G & W 1.,
200{Aus Nichols...

500/ Baldwin Loco.|1
4100/Balt & Ohio...

200|Beach Nut P..
1300/ Beth Steel. ...
8100 Beth Steel B..
100/ Booth  Fish.... 15
SUO-BRIﬁn Bdlson. (1173 1117%

100|Brown Shoe, ..
300/ Burns Bros...|186% 1365
1300/ Burns Bros B
600 Butte & Sup..
100iCad C O & R.

e

ey

1900 Nor Amer Co..
200/ Nor Am Co pf| 443
500 No Am Rights 14%

Y % 8y
Sl 2 | 2
T |50
433(| 28%| 31
38%| a1l 28
771 B ey

Y

Otts Elev......
300 Otls Steel pf... |
00 Owens Bot....
100, Pac Devel....
700 Pac G & Elec..

S

T+ 441+ ++
& eas

M

o

=

T+

Pan Am P& T
$0.Pan A P&T B
100/ Par & Bing. ...

1400/ Penn R R.....

2200|Penn Sea St...
300! Peoples Gas.. .

1900/ Pere Marq....
100! Pere Marq pf.
#00/Phil Co..nvwns
#00| Phillles Pet, ..
600 Pierce Arrow..
200! Plerce Ar pf.

1000 Plerce Ol.....

2400|Pitts Coal Pa.
400 Postum Cereal
100 Pigely Wiggly|
300/ Pitts & W Va.
00| Pond Cr Coal.
400! Prod & Ref....

1894115 :135%]137
S0 | u8ng 400y
435 | 0% 204
15%[ 10 | 108

T17%| 4314| 5624

200|Cal Z & L.
600iCanad Pac.. ..[141
100(|Case, J 1 P W.|
1100{Case, J 1 T M. |
1200|Cen Leather,.| &
Cen Leath pf..| 7
Cer de Pasco. .|
1400/ Chandler Mot.
Chesap & Ohilo|
Chi & Alton, . .
Chi East 11l pf
200/Chl Gt West. .
300/Chi Gt W pt..
2000/Chi, M & St P.
2100/C, M & St P pf
2700{Chi & Northw.
100/Chi Pneu Tool
1400,Chi, R 1 & Pac
100|C, R I&P 8% pt
MWHC. 8t P, M & O
800|Chile Copper.

200!Chino Copper.

+

42 | 40 | 41|
2 | 205 30%|
T4% 03"§t| T8le !

+____.
e

B

sl 54 | Thlg
12% ] 1% 11%

+Y T++

38
*

|
10%/| 5i| 8%
22741 16% | 3185
4085 29 | 48%
sf:":\_'l.
T1%| 58 | 6497k |
agig| anag| 4ang)
85 | 70%| 883

500/ Ray Con Cop..

T e
2

R

-

100 Rem Type....
100/ Reynolds Spg.
200 Rep Mot Tr...
1000/ Rep fron & 8t.
100/ Rep 1 & St pl.
100 Reynolds T B.
1700/ Royal D N Y..
1500(8t L. & San Fr
1008t T, & 8 T pf.
2200(8t T, Southw, .
700|8t L. Sthw pf..
400/8axon Motor. .
300 Beab Alr Line.|
500 Seab Air I, pf.
7400{8Bears Roebuck
700 Sinclair Cons.
2100|180 Paeific
190080 Rallway ..
50080 Railway pf
200(Sterling  Prod.
400 Epicer Mfg Co
an0|{Standard  Mill,
100|8tand OIL, N J
400/8t Oil of Cal..
8300|Studebaker

a00|Submar Beat,|
500/ Buperior Oil. ..
200[Temtor C&FA.
400|Tenn Cop & (.

300|Tex Gulf Sulp.
200(Tex Pac C & O
200| Texas & Pat..
800/ Tob Products,
200/Tob Prod A. ..
200|Tob Prod rts..
500|T.StLEW pf..!
400 Transcon Oil..!
200/Un Pag & P..

E

o
R

Wl 6% 28%
3295 | 2585 29y,

78| A1 | 89%l

.-i-_

100/Col Fual & 1...|
1001Cn) & SBouthern!
1700{Col Gas & Elec| 863 ]
700.Col Grapho....!
100/C'o) Grapho
300/Cons Gas. .....[1

200/ Cons Textile...| 108
300/Contiment Can.| 77%| 79%
400/Corn Prod Ref|114
500 Cosden & Co. .
100|Crex Carpet..
2800/ Cruc Steel Co
400!Crue Steal pf.
000/ Cuba Am Sug.
400|Cuba C Bugar.
300 Cuba (' Bug pf] 38| 88%|
200/ Duvison Chem! 481 4814
100/ Del & Hudson.|125 |1
100/ Del, Lack & W13
200{Detroit Ed Co.i111

500/ East Kodak...
300Kk Horn C...
100/ Emer Brant..
400 Fmer Brant pf

35 | 40! 50

Fs

O
..

10841 10%5| 1035)
74| 9%+ 3

+1
. &3
&2

TOR! 45% | 7815] 79

5Adg| 3185 43| 4

SEREFESSFERREERE & #aF

044:] 523 | angl
02|
28 | 144 263
199 831 164 155
A1% | 153 884 80

+

-

12064] T9%1125%

i s
e

82% |

e e

-

o o

e =

100 Fed M & 85 pl.
200 Pisher B O pf.
300/ Fisk Tubber..
00{(ian Am T C..
4600|Gen Asphalt. |
100!G Cigar d pf.
1600 Gen Motors .
200|G: Mot d pf T%

200|Granby CM&S
500 |Gray & Davls,
4000 |Great Nor pf.
100|Greene Can C,
100/ Guan Sugar. .
100/ Gulf, M & N pf
300 | Gulf Staten 8..
100 Habrix E C....

e

| 873
123
$215 |

SR

100/ U'njon Pac pt
500 Unton T Car..
100{1'nited Al 8t,
200/ United Fruit..
400{Un Pap PBd...
500/1'n Ry Invest
500/1'n Ry Inv pf.
10001170 et St rts
1000/1'n Retall St..
A00USCIP&F.
10017 & Food Prod
370017 8 Ind Alco,
100/ 8 R & Tmp. .
00|17 & Rubber. ...
H300/17 8 Bteel.....
10017 8 Steel pf,.
400/ 17tah Copper. .
200/ Utah Sec,...00
2200 Vanadium .. ..
000! Va-Car Ch pf.
100 Vivaudou ...
2300{Wabash ......
1800 Wabash pf A. .
fWab & Hell...
1000 West Mary....
West Md 2d pt
08| West Paclfic..
100/ Westing Alr B
200| Westing # & M/
200/ White Tag Ol
100 Wheel & L B..
200| White Motor. .
Wick Bpen St.
Willys Over.. .|
2500 Willys Over pf|
2000 Wilson & Co. .
800 Worth Pump..
100|{Wright Aero..

x Part stock. aIn stook,
NOTE--0Ad ot transactions ars not recorded in separnte lines uniess sales
were male nt price outside of the regular range.

1023 [102% (1023 |—

R

F Iy
-

. =

#06| Hudson Mot. .
1100 Hupp Motor.. .|
160 Hydrani NMI.I
anh Houston O, .0 T

P+l TTHFI+I++ F4++ 11 1+

6014 6055 65

FEFREEARE RS EREEER

300 Inspiration .. %] 40%| 414 |4
1200|Interbore C...
400 Inter C pf. ....
1200/ Int Ag Corp pf
100 Inter Cement..
100 1nt Comb Eng.
1500/ Int Harv Co...
30n|Int Mer Mar. .
1400{Int M Mar pf..

2100{Int Paper,. ...
200(Int Pa pf stpd
00 Invin Ol ...
T00[1s1 Ofl & Tr. ..
400 Kansas & Gulf
100 Kan Clty Sou.
100 Kelly Spr Tire
400 Kayser(J)& Co
000 Kennocott ...\ 368

| 27%| 4615| 473

2T4c. 1 sesonds,

S2924c.
!.'
npacinln, 21e.
nconsin fresh

"

==K “femons  Callfornia, bex,
$1.12; Jersny, bibls, wplen, Porto Rica, crate, §1.

upriver, 81,6056 1.75

i Binie, $2.50§4.50.
arviand, rreate, $1;
, Alubama, basket,
1.3 b 23

candled 50G6Ze. ;. noarby and nearby West.
arn hennary whites averaga extras, $3%48e,
extrn firats, B8G2c, ;
guthared whites,

Callfornia, erate, $1.7
watermelons, Southern, poor
1 ‘ord Hook, erate,
141.600 Texan and New Mext
Int crate, K152 standard erat

M , tholea deomestie, 1060 iba.,
BEAN A - -‘-1_ fienta tn extra firatw, 3400

[ 1.3503.2
| erate, §1I048.00 Jersay

exira firutn, @400 Jersey, 18 quart basket, SOGE.;

. white kidnoy, .00,
urlock, standard crate,
fiat, §191.00. mangoes, Forto Rico,

LIVE-Expreas, fowls, 21820¢.;
quatation on hr\"l.lLlrl
PFOULTRY,

nearby and nearb : flnlnlrarr on, Jarapy.
nery browns, extra, 35@30c0.: nearby hrown

and mixed colors, gathered oxtras, 30%61e.;
firsts to exirs firsts, 3
| TR, Apples, new, Bauthern,
huaket, OO 81.50; Jeraay, basket, fH0c

¥7.00
HWmn, Californin, linekiaberrien Ponn
A,

Py

higher than extr Cooranges, Callfornin, _}mu

=

Pamo  Rica,
A.750 limen, bbl.,

UNITED STATES TREASURY BTATEHi'.NT.

Epecial Dispateh to Tum le_ﬁ'-r;;—“-uu.

New Vork Hernld Purean,
Washington, I, C.. Aug, 12,
Hevenus recelpts and sxponditures at clore al business August 10;

iR 88e. : maconds, JRGMAENC. . lower grades,
:fm

qhe.; aqdabs, whits, |b,

z:u;f:.'\e,; packing stock, current make, No
1, _de.. No. @ ¥

Mecalpts ordinary: manth.
T I ee——— L A P R
Internal revenus:

Tueome and profite (AX. cessassss
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TOPICS OF WALL STREET.
Frosen Credlts Liguidnated,
Wall Street does not anticipate any
shortage of credit during the crop mov.
ing season for the reason that interior
banks are in a better condition to-day
than they have been for a long time. The
rapld liquidation of frogen credits in
country banks has glven New York an
ample supply of funds for stock market
and Investment purposes and there is a
good pr t for an ad te supply of
money in the market for some time to
come.

Sears Roebuck at New High.

e

Is 109% Too High?

High yields are usually consldered
hazardous. {ons o]

of banks and other lutmlvu“?:m?
Ing In meney, which pay substantial
returng, yot are well rated.

o Gold Debanture

nds with Bonus of Profit SBharing
Uertificates fssued by Largest Finance
SHREETe o e
money under state sapervision. i
‘These securities have paid 11% on

for the Past Six Years even ﬁ::

Strength in Sears-Roebucl hich ad-
vanced 3% points to a new high record
for the year, refiects the great improve-
ment In earnings enjoyed by the com-
pany in the last fow months, Mail order
houses derive thelr greatest revenues
from the agricultural sectlons of the
country, and when the farmers are pros-
perous the mail order business is good.
Farmers throughout the West and mid-
dle West have come back with a bound
this year as a reault of the good crops
and have heen enabled to pay off their
debts at the banks and set aside a ltte
spending money besides.

Steel Shares Move Up.

The steel ghares came in for a greater
part of the attention In yesterday's
stock market. Lackawanng and*Beth-
lehem were outstanding features and
were In strong demand as a result of
information current in the Btreet that
the formal consolidation of the two
propertles will be arranged for the com-
ing week, It ia expected that ef
setting forth the complete detalls of the
merger plan will go out to stockholders
at once. The Bethiehem corporation,
according to interests in close touch
with that concern, is doing an excellent
business. New business coming in at
present, it was satd yesterday, is at the
highest rate since 1819, With the
acquisition of the Lackawanna proper-
ties and the expansion through other
channels which the Bethlehem manage-
ment hae In mind at this time it is ex-
pected that the corporation's earnings
for the Just six months will show a
steady improvement, notwithstanding
the handieap imposed by the coal and
rallroad strikes. Crucible was Hkewise
strong on reports that mew stock is to
he offered to stockholders at a figure
which will show substantial rights.

Gulf 011 Corporation.

Pittsburgh dispatches yesterday quo-
ted George 8, Davison, presldent of the
Gulf Refining Company, as saying that
the Gulf Ol Corporation will not con-
solidate with tH® Standard Ojl Company
of Indiana nor with any other company.
This seta at rest once and for all a
widely eirculated report that negotla-
tions for the consolldation of these two
coancerns had been under way ror soma
time, Bome of these reports even went
&0 far as to point out that official de-
nials were but technical and evaded the
{ssue, The directors of the Gulf Oil
Corporation have some big steps in mind,
haowever, the preaident was quoted as
saying—=tepa which may make neces-
sary goma privats financing. Mr. Davi-
pon refused to divulge these plans at this
time, however.

Natlonal Cloak and Suit.

Natlonal Cloak and Suit advanced fur-
ther vesterdny, reacleng a new high rec-
ard for the yvear of 51. The company's
orders so far this year have been In
record breaking proportions and sales
for the first six months of the year
reached the new high record of §$18,-
00,000, In 1920 thes company sold
$5,000,000 of 8 per cent. convertible
alnking fund gold notes in order to ralse
funds. These notes ars convertible into
common stock at $100 a share up to
March 1, 1930,

Bank Clearings.

A steady expansion in clearings
through the banks of the country was
shown again in the six day period end-
ed on Saturday. Preliminary figures
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COTTON PRICES FLIT -
DOWN $2.40 A BALE

Hedge &ﬂﬂmgnmd:ﬁnﬂbﬂmﬁ
of Rain Over Southwest :
Take Futures Lower,

i L

A possibllity of rain mm-s«auu-’
over Sunday, combined with reports o
continued hedge selling, Jed to a res
newal of weakneas in the cotton mar
vesterday, December contracts, whi
had rallled from 20,05, the low pointt
of Wednesday, to 21.44 at the high wlng
of Friday, broke to 20.75. .or 40 polnts
below the closing quotation of the pree
vious day. Final prices were the loweat)
with the market barely steady at n
declines of 35 to 48 points, :

There seemed little doubt from th
action of the market that shortcon
sold on the recent big break had beeny
pretty well covered on the rallies of tha)
two previous days, There was a llttlad
further covering at the start and soms
trade buying, which sent the activer:
months 12 to 13 points net higher, bus
this bulge met reallzlng for over tha
week end, with selling becoming a little
more active following reports of rains
at eeveral points In Oklahoma, Thers
was also more Southern selllng, presuma
ably as a hedge against either old crop
cotton or prospective new crop receipts,

There were differences of oplniom
among local weather map readers as to
conditions in the Bouthwest. Soma felt
that the rains reported in Oklahoma
would spread in Texas, others thought
that nothing much more than scattering
showers could be looked for, but thers
seemed aquite A general agreement
among traders that any real improves
ment in erop conditions would lead to
heavy melling, &0 long as labor troubles
were unsettled and Buropean affairs so
unsatisfactory.

The local market for spot cotton was
nuilet and 35 points lower, at 21.05 for
middling ; sales nil. The New Orleans.
market was quiet and unchanged. Ita
sales were 168 bales, .

Range of prices—

High. Low. Close.  Closs.
October.... 11.20 21, 20,80 20.80-T 131.1
D ber. .

-
=~

compiled by the Fi ial and O -
cial Chronicle show an ncrease in clear-
ings last week of 0.3 per cent. over the
seme week A year ago. The total stands
at §6,436,912,120, againat $5,884,218,015
for the same week In 1921, This is the
twentieth successive waek in which the
weekly aggregates have shown an im-
provement as contrasted with last year
The Iargest percentags increase was
1ecorded In Baltimore, where clearings
increased 31.8 per cent. Next in line
was Pittsburgh, with an increase of I6
par cent, and San Francisco was third
with an Increase of 21 per cent, New
Orleans registered an increase in clear-
ings of 15.6 per cent.; Detrojt, 2.2 ner
cent, ; New York, 11.6 per cent.: Chlca-
go, 10.3 per cent., and Boa!on\ 11.4
per cent,

Advanre Rumley.

Another stock ‘o benefit from the
favorable agricultural prospects is Ad-
vance Rumley preferred. Advancing 1
points on Friday it followed this gain
with & 1% point price increase yester-
day, establishing a new high record for
the year at 66% ., The Governmant crop
reporta 1ssyea to date point to high
yields in most linea and the companies
mar tacturing  agricultural implements
naturally are busy. The farmers al=o
have shown a disposition to move their
erops promptly this year and are using
as many labor saving devices as they
ecan. International Harvester and J, L
Casa Threshing Machine also have re-
flected this bright prospect of large buy-
ing from the farming districts.

.~ Mrarket Comment.

“After nine months of such markets
as have been seen It has bacome as
much of a hablt for the trader to buy
stocks as It had become for him to
#ell them a year ago' Clark, Childs
& Co, Pending developments in the
outaide situation more or less Irregu-
farity must be looked for though-
out the general list.” Henry Clews &
Cn. ‘“The mariet continues to maintaln
a walting attitude with a strong under-
tone.” H, F. McConnell & Co. "Glven
the assurance of fuel enough tn protect
the situation through the winter months
trade should leap forward phenomenally
all over the country and it fa our firm
bellef that It will de so' Marrill,
Lonch & Company. “No mistake will
be made by purchasing the rails, pab-
Hle utilities and aguipments.” Prince
& Whitely. '"The actlon of tha rail-
road stocks certainly indleates accumus
lation by strong Interests, and we lonk
for them to lead when the real upward
movement starts.” A, I, Jehnson &
Ca. “We are distinctly bullish on the
sltuation as a whole, and the United
States I8 making progress forward,
not backward.” John Muir & Co.
vhis resistance in the market to un-
favorable pews s a remarkable fore-
cast of betier business and further ad-
vancen Iater on'” J. B. Bache & Co.
‘“We consider the market s in a posl-
tlon whers It is apt to galn o momen-
tum that will ocarry it to a higher

L4 point in contrast to the creaping up-

ward movement that has been I force
sinee June” Josephthal & Co. "“The
Investment section o fthe general lin_f
promises to develop further advances.
Tohey & Kirk. ''Wa belleve the market
will  enntinie to show underlying
Etrength.”  Brumley, Chamberiin &
Co. "A dull strong market is usually

n. an indication of an advance in urices

88 soon as activity beginw” Hirsch,
Lilienthal & Ceo. “There seams to be
a litle more renson for confidence than
thare ‘was a week ago.” McClave & Co.

. UNTTED STATES PRE-WAR BONDS,
Bid. Abk | s Bid. Ask

(3

is

regular . No,

Sy

3

18 21.28 20.76 2&1‘%-” 2118

Junuary,.. 2104 21,12 20.62 20.62-65 21.00
March..... 2118 21,18 20,48 20.88-T2 21.04
May....... 31,08 2L.08 2057 20.57-T 2095

TO READJUST CAPITAL STOCK.

Chieago Rallway Egquipment Com-
pany ie Have New Shares.

A apeclal meeting of the stockholders’
o? the Chicago Rallway Eqipment Com-.
pany has been called for September 9
for the purpose of approving changes
i the company's incorporation articles’
which will permit of a change In capi-
talization. It is proposed to change the
present 30,000 shares of $100 par valus
stock to a similar number of shares of
7 per cent. cumuwative preferred atock
and 60,000 shares of no par vilue com-
man stock.

Stockholders will recelve one share of
new preferred and two shares of new.
common In exchange for each share of
the present stock. An undarwriting
syndicate has been formed, which pur-
poses to give stockholders the-option of
accepting $40 in cash in lleu of each share
of new common, which offer must be
accepted on or befora the date of the
special meeting. The new prefarred
stock will be eallable at 108 and ae-
crued dividends, '

NEW EQUIPMENT TRUSTS.

WasHINaTON, Aug. 12.—Thes Sea-
hoard Alr Line was granted permission
ta-diiy by the Interstate Commerce Coms
mission to assume liability for the pay-
ment of the interest and principal of
§2,000,000 in equipment trust certifi-
cates. The securities will furnish funds.
to rebulld old and buy new equipment
for the rallroad.

SHORT TERM NOTES,

fecurity. Rate. Dus. Bid, Asked. Yield
AlCoAm...7T Nav. '25 10814 104 5.40
AlCoAm...T Oet. ‘A3 106%¢ 10044 6.18
AmCotOll..8  Bept. 2,04 003§ 003 6.15
AmTET...0 Oct ‘22 1004 10034 3. 42
AmTET.. .0 Feh 2410114 10111-18 4. 85
AmThread. .8  Deo. ‘48 10034 1034 5.40
AmTob..,.7 Nov, '23 102} 1034 4.00
AnsoCop...6  Jan. ‘20 101 101 560

A-AmOLAALTI Apr. '35 100% 103% 6.00
Armourany? o July 18,30 104% 105 #.30
B&ONIReols  Apr. ‘24 100% 101 5.10
BellTCan. .7  Apr. ‘as 1033 104%4 5.10
Deth®tiCrp,7  July I&.':: II‘:E II:'K GOﬂ
Beth8tCorps  Aug. v

CaniMor...6 Mar, ‘'35 0014 004 5:?,

CoNrRyCobl§ Dea. ‘32 1001 1003 3
Mﬂlm: Dec. "3 1004 100% 5.10
CanPas....0 Mar. 934 10114 101 % 4.00°
CenArg.. . . Feb, ‘27 DAl5 081 T.25
ConGasNY? Dec. 1.'22100 13-16 101 3.0)
CopFap...8 Feh 1524 100% 1033 §.70
CopEzp...8 Feb. 1525 1087 1041 015
CudPk. ... 7 July 1538 101% 101% 8. 09
Fedfughf..8 Nov. 34 100 101'§ 5.40
“[FGArh..T  Apr. ‘38 10844 10815 3.83

Guuoll.. .0 July ‘28 101 1008y 4.45
Gultotl. ... ¥ Fab, ‘38104 104)g 648
Al Mar. 24 101 101 512
tHumbleOIT  Mar, 15,23 1004 101 . eee
iptRap....8 Sept. ‘73 01 "
KanCtyTma  Nov. 15,23 1018 1014 4.8
Kenpecow..T  Feb. ‘30 10434 1081 6.13
LacledeGL.7  Jag ‘2 101 1014 8.05F

LibMeN&LT May 81 90N 100 7
PhilaCa,....8 Fab, W DOV 00§ 4
*ProckGam?  Mar. ‘23 10045 1008 2
Bearafoa...7 Oot, 15,92 10084 1004 3
HoaraRow...7  Oct, 15,23 101 10145 8.
Solvay.... .8 Ocw ‘AT 1d 1DALg 6
SthwnBRel..7  Apr ‘an 10310 1084 3
BtPIUn, . 5% Den, 15,23 101)4 4
BtandONY.7T  Jan. 3831 104%
EtandONY 0! May 'ad 10044 10044 5.80

BwiftkOn. .7  Oct. 18,25 102
AwiftkCo..7  Aug. 18,31 102%
: . ! Sept. 15,723 100
VacuumO. 7 \ ‘a8 10Ty
VirginisCOC ‘28 10034 1005-184.75
‘ab 108 3? pae




